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 MARKET NEWS/UPDATES 

• The sowing of summer crops in Gujarat fell 1.2% on year to 986,388 hectares as of Tuesday from 
998,436 hectares sown in the corresponding period last year, according to a report released by the 
state agriculture department. Paddy acreage rose by 35.6% on year to 126,348 hectares from 93,152 
hectares last year.The acreage under bajra fell to 209,767 hectares from 262,688 hectares a year ago, 
the report showed. Similarly, the area sown under maize was 6,710 hectares against 6,732 hectares 
last year. The area sown under moong so far was 53,264 hectares, up from 41,493 hectares last year, 
according to the report. The acreage under urad also rose to 29,355 hectares from 20,611 hectares a 
year ago. Groundnut acreage in the state was 46,734 hectares, down from 51,891 hectares sown in the 
previous year, the report showed. On the other hand, the area sown under sesame rose to 114,524 hec-
tares from 109,739 hectares last year. The area sown under vegetables was 90,395 hectares, up from 
87,479 hectares sown a year ago, according to the report. Onion acreage so far was 10,927 hectares 
against 10,818 hectares last year, while that of sugarcane rose to 10,753 hectares from 9,723 hectares 
a year ago. In Gujarat, summer crops are sown in February and March, and harvested in May and June. 
Bajra, paddy, sesamum, and moong are the main crops grown in the state during the summer. 

• The government has reduced base import prices of edible oils by $11-$34 per tonne, the Central Board 
of Indirect Taxes and Customs said in a notification. The Centre levies import duty ad valorem and re-
views the base import prices depending on changes in global prices and foreign exchange rates, usually 
on a fortnightly basis. The base import prices of edible oils were last revised on Mar. 13.  

• Indonesia's plan to increase export levy on crude palm oil to 10% from the current 7.5%, and on palm oil 
products to 4.5% from 3% may lead to its export prices rising to a level that may make them uncompeti-
tive in the global markets. This move, announced by Indonesian Plantation Fund Agency on Mar. 18, is 
aimed to bolster the country's biodiesel project, mandating an increased proportion of palm oil in 
blend. Increase in export levy will lead to further rise in crude palm oil prices, making it ultimately, 
the costliest oil among all edible oils, said Rahul Chauhan, Director of iGrain India. 

• The National Commodity and Derivatives Exchange on Friday revised the Liquidity Enhancement 
Scheme in guarseed options on futures contracts, the exchange said in a circular. In another circular 
issued on Friday, the exchange said the existing liquidity enchancement scheme in guar seed options on 
futures contracts will be discontinued with effect from Apr. 7. 

• The Securities and Exchange Board of India has extended the suspension of derivatives trade in wheat, 
chana, moong, paddy (non-basmati), mustard seeds and its derivatives, soya bean, and crude palm oil 
by another year, till Mar. 31, 2026, the regulator said in a release on Monday. In 2021, the government 
had imposed a ban on derivatives trading in the seven commodities for a year to check rising prices. 
The ban was extended consecutively each year till December 2024, and twice more till Mar. 31 this 
year. 

• Multiple weather systems are likely to cause heavy rainfall over parts of Tamil Nadu, Puducherry, 
Karaikal, coastal and the adjoining ghat areas of interior Karnataka, north interior Karnataka, Kerala, 
and Mahe till Sunday, the India Meteorological Department has said. Hailstorms are also predicted over 
isolated pockets of central Maharashtra and Marathwada on Wednesday, Vidarbha and north interior 
Karnataka till Thursday, and west Madhya Pradesh, Chhattisgarh, Telangana, and south Interior Karna-
taka on Thursday, the weather bureau has said. According to the weather agency, due to the same 
weather systems, a wet spell accompanied by thunderstorms, lightning, and gusty winds, ranging from 
40-50 kilometre per hour, are expected over south peninsular India until Sunday, and over central In-
dia, Maharashtra, Gangetic West Bengal, Jharkhand, and Odisha through Friday, the weather depart-
ment said. 
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TECHNICAL  LEVELS 

TRADING SIGNALS 

Trading signals is prepared  based on statistical analysis and is purely on technical indicators like exponential moving averages (EMAs), Relative strength Index (RSI) and 
stochastic, putting altogether provides an idea about intraday, short, medium and long term trend of the commodities. It also signals the risk of an investment in both 
agricultural and global commodities as well. Based on all listed indicators above, investors were able to fix a daily, near-term and long term trends. However, must be 
cautious especially for real-time intraday traders/jobbers. 
Trading Strategy based on EMA 
Trading strategies mentioned in the report is mainly based on  3, 5, 13, 22, 45 & 60 days exponential Moving Averages. 3 and 5 day EMA has taken for developing Intra-
day trading strategy, 13 days and 22 days EMA for Short term and Medium term, while 45,60 days EMA for Long term. Here, we use EMAs for POSITIVE and NEGATIVE 
signals. POSITIVE signal is formed when a short-term moving average (eg: 30 day) crosses from below a longer-term average (eg: 60 day), which is considered bullish. 
Likewise, NEGATIVE signal is formed when a short-term moving average (eg: 30 day) crosses from above a longer-term moving average (eg: 60 day), which is considered 
bearish. 
Intraday and Overall view The section is consist of both Intraday and Overall view. The Intraday view is  calculated by netting out of POSITIVEs/NEGATIVEs/FLAT signals 
formed in the short term trend. On the another part, Overall view is calculated by netting out number of POSITIVEs/NEGATIVEs/FLAT signals formed in the short, Medi-
um and long term trend.  

Annualised 
Volatility > 

Risk % Ratings Risk % Ratings Risk % Ratings Risk % Ratings Risk % Ratings 

> 35% Very High risk 27 to 34% High risk 20 to 26% Moderate risk 11 to 19% Low risk 1 to 10% Very Low risk 

Source: Informist (Cogencis), Reuters, e-News , NCDEX, MCX, and other International exchanges.  

Commodities Exchange 
Intraday Medium term RSI Volatility 

View 13 day EMA 22 day EMA Condition Trending 1 day Annualised 

Jeera Apr NCDEX NCDEX POSITIVE POSITIVE POSITIVE Overbought Weak  1.51% 24.0% 

Turmeric Apr NCDEX NCDEX POSITIVE POSITIVE POSITIVE Overbought Weak  2.59% 41.0% 

Dhaniya Apr NCDEX NCDEX POSITIVE POSITIVE POSITIVE Neutral Strong 0.73% 11.6% 

Guarseed10 Apr NCDEX NCDEX POSITIVE POSITIVE POSITIVE Neutral Strong 0.65% 10.3% 

Guargum Apr NCDEX NCDEX POSITIVE POSITIVE POSITIVE Neutral Strong 0.80% 12.7% 

Castor Apr NCDEX NCDEX POSITIVE NEGATIVE NEGATIVE Neutral Strong 0.59% 9.4% 

Kapas19 Apr NCDEX NCDEX POSITIVE POSITIVE POSITIVE Neutral Strong 0.41% 6.5% 

Cocudakl Apr NCDEX NCDEX POSITIVE POSITIVE POSITIVE Overbought Strong 0.98% 15.6% 

Commodity Exchange Open* High*  Low* LTP* S3 S2 S1 Pivot R1 R2 R3 

JEERAUNJHA APR5 NCDEX 22200 23065 22200 22920 21527 21863 22392 22728 23257 23593 24122 

TMCFGRNZM APR5 NCDEX 14074 14918 14074 14918 13511 13793 14355 14637 15199 15481 16043 

DHANIYA APR5 NCDEX 7826 8034 7826 7950 7631 7729 7839 7937 8047 8145 8255 

CASTORSEED APR5 NCDEX 6285 6330 6250 6266 6154 6250 6234 6282 6314 6362 6394 

GUARSEED10 APR5 NCDEX 5321 5490 5285 5384 5078 5181 5283 5386 5488 5591 5693 

GUARGUM5 APR5 NCDEX 10390 10684 10100 10419 9534 9817 10118 10401 10702 10985 11286 

MENTHAOIL APR5 MCX 939.0 944.6 930.1 930.2 911 920 925 935 940 949 954 

COCUDAKL APR5 NCDEX 2909 2923 2887 2899 2847 2867 2883 2903 2919 2939 2955 

KAPAS APR5 NCDEX 1475.0 1477.0 1465.0 1472.0 1454 1459 1466 1471 1478 1483 1490 

COTTONCNDY MAY5 MCX 55300 55600 55300 55600 55100 55200 55400 55500 55700 55800 56000 

Pivot Point: A predictive indicator of the market which is calculated as an average of significant prices from the performance of a market in the prior trading period. An 
open above the pivot point is generally considered bullish and vice versa.  

S1, S2 & S3 are supports and R1, R2, and R3 are resistances from where a turnaround can be anticipated.  
*Open, High, Low and Close prices of previous trading day / ^Cottonseed Oil Cake 
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GENERAL DISCLOSURES & DISCLAIMERS: 

CERTIFICATION  
I, Hareesh V, an employee of Geojit Investments Limited, a public limited Company with Corporate Identification Number (CIN) : 
U66110KL2023PLC080586 and SEBI Registration  Number – Research Entity: INH000019567, having its registered office at 7th Floor, 
34/659 – P, Civil Line Road, Padivattom, Edapally, Ernakulam - 682024, Kerala, India  (hereinafter referred to as “GIL”) and  author 
of this report, hereby certify that all the views expressed in this research report (report) reflect my personal views about any or all 
of the subject issuer or securities/ commodities. 
The Research Analyst hereby declare that : 

i. It is duly registered with SEBI as a Research Analyst pursuant to the SEBI (Research Analysts) Regulations, 2014 and its registration 
details are:  INH000019567 

ii. It has registration and qualifications required to render the services contemplated under the SEBI (Research Analysts) Regula-
tions, 2014 (“RA Regulations”), and the same are valid and subsisting; 

iii. Research analyst services provided by it do not conflict with or violate any provision of law, rule or regulation, contract, or other 
instrument to which it is a party or to which any of its property is or may be subject. 

iv. The maximum fee that may be charged by Research Analyst is ₹1.51 lakhs per annum per family of client. 

v. The recommendations provided by Research Analyst do not provide any assurance of returns. 

COMPANY OVERVIEW 
Geojit Investments Limited, Corporate Identification Number (CIN): U66110KL2023PLC080586 and SEBI Registration Number – Re-
search Entity:    INH000019567, having its registered office at 7th Floor, 34/659 – P, Civil Line Road, Padivattom, Edapally, Ernaku-
lam, Kerala, India, 682024 is  a wholly owned subsidiary of Geojit Financial Services Limited,  a public listed  company  engaged in 
the services of retail broking, depository services, portfolio management and marketing investment products including mutual 
funds, insurance, etc. Geojit Investments Limited as a SEBI registered Research Entity, prepares and shares research data and re-
ports periodically with clients, investors, stake holders and public in compliance with Securities and Exchange Board of India Act, 
1992, Securities and Exchange Board of India (Research Analysts) Regulations, 2014 and/or any other applicable directives, instruc-
tions or guidelines issued by the Regulators from time to time.  
 
DISCLAIMER 
This report has been prepared by GIL and the report & its contents are the exclusive property of GIL and the recipient cannot tam-
per with the report or its contents in any manner and the said report, shall in no case, be further distributed to any third party for 
commercial use, with or without consideration. 

GIL has taken steps to ensure that facts in this report are based on reliable information but cannot testify, nor make any represen-
tation or warranty, express or implied, to the accuracy, contents or data contained within this report. It is hereby confirmed that 
wherever GIL has employed a rating system in this report, the rating system has been clearly defined including the time horizon and 
benchmarks on which the rating is based. 

Descriptions of any Commodity or Commodities mentioned herein are not intended to be complete and this report is not and 
should not be construed as an offer or solicitation of an offer, to buy or sell any commodity or other financial instruments. GIL has 
not taken any steps to ensure that the commodity/(ies) referred to in this report are suitable for any particular investor. This Report 
is not to be relied upon in substitution for the exercise of independent judgment. Opinions or estimates expressed are current opin-
ions as of the original publication date appearing in this Report and the information, including the opinions and estimates con-
tained herein, are subject to change without notice. GIL is under no duty to update this report from time to time.  

Geojit Investments Limited does not guarantee returns, profits, accuracy, or risk-free investments from the use of its research ser-
vices. All opinions, projections, estimates in the reports are based on the analysis of available data under certain assumptions as of 
the date of preparation/publication of the report. 

Any investment made based on recommendations in the reports are subject to market risks, and recommendations do not provide 
any assurance of returns. There is no recourse to claim any losses incurred on the investments made based on the recommenda-
tions in the research report. Any reliance placed on the report provided by Geojit Investments Limited shall be as per the client’s 
own judgement and assessment of the conclusions contained in the report. 

The SEBI registration, Enlistment with Research Analyst Administration and Supervisory Body (RAASB), and NISM certification do 
not guarantee the performance of the RA or assure any returns to the client.  
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RISK DISCLOSURE 
Geojit Investments Limited and/or its Affiliates and its officers, directors and employees including the analyst/authors shall not be 
in any way be responsible for any loss or damage that may arise to any person from any inadvertent error in the information con-
tained in this report. Investors may lose his/her entire investment under certain market conditions so before acting on any advice 
or recommendation in these material, investors should consider whether it is suitable for their particular circumstances and, if nec-
essary, seek professional advice. This report does not take into account the specific investment objectives, financial situation/
circumstances and the particular needs of any specific person who may receive this document. The user assumes the entire risk of 
any use made of this information. Each recipient of this report should make such investigation as it deems necessary to arrive at an 
independent evaluation of an investment in the Commodity/(ies) referred to in this report (including the merits and risks involved). 
The price, volume and income of the investments referred to in this report may fluctuate and investors may realize losses that may 
exceed their original capital. 

The investments or services contained or referred to in this report may not be suitable for all equally and it is recommended that 
an independent investment advisor be consulted. In addition, nothing in this report constitutes investment, legal, accounting or tax 
advice or a representation that any investment or strategy is suitable or appropriate to individual circumstances or otherwise con-
stitutes a personal recommendation of GIL. 

REGULATORY DISCLOSURES: 
Group Companies / fellow subsidiaries of GIL are Geojit Financial Services Limited ,Geojit Technologies Private Limited ( Software 
Solutions provider), Geojit Credits Private Limited ( NBFC Services provider), Geojit Fintech (P) Limited, Geojit IFSC Limited (a com-
pany incorporated under IFSC regulations), Qurum Business Group Geojit Securities LLC.( a joint  venture of holding company in 
Oman engaged in financial services) Barjeel Geojit Financial Services LLC ( a joint  venture of holding company in UAE engaged in 
financial services),  and BBK Geojit Business Consultancy and Information KSC (C) ( a fellow subsidiary in Kuwait engaged in financial 
services). In the context of the SEBI Regulations on Research Analysts (2014), Geojit Investments Limited affirms that we are a SEBI 
registered Research Entity and we issue research reports /research analysis etc that are prepared by our Research Analysts. We 
also affirm and undertake that no disciplinary action has been taken against us or our Analysts in connection with our business ac-
tivities. 

In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also provided which may be 
considered by the reader before making an investment decision: 

1. Disclosures regarding Ownership: 
GIL confirms that: 
It/its associates have no financial interest or any other material conflict in relation to the subject Commodity futures covered here-
in. 

Further, the Research Analyst confirms that: 
He, his associates and his relatives have no financial interest in the subject Commodity futures covered herein, and they have no 
other material conflict in the subject Commodity at the time of publication of this report. 
 
2. Disclosures regarding Compensation: 
During the past 12 months, GIL or its Associates have not received any compensation or other benefits from any entity/ third party 
in connection with the Commodity futures mentioned in this report. 
 
3. Disclosure regarding the Research Analyst’s connection with the Commodity futures: 
It is affirmed that I, Hareesh V, employed as Research Analyst by GIL. and engaged in the preparation of this report have no sub-
stantial ownership or financial interest over any Commodity futures mentioned in the report. 
 
4. Disclosure regarding Market Making activity: 
Neither GIL nor its Research Analysts have engaged in market making activities for the subject Commodity futures. Copyright in this 
report vests exclusively with GIL. 
 
5. Disclosure regarding conflict of interests  
Geojit Investments Limited shall abide by the applicable regulations/ circulars/ directions specified by SEBI and RAASB from time to 
time in relation to disclosure and mitigation of any actual or potential conflict of interest. Geojit Investments Limited will endeavor 
to promptly inform the client of any conflict of interest that may affect the services being rendered to the client.  
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STANDARD WARNING 

Investment in securities market are subject to market risks. Read all the related documents carefully before 
investing. 
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